VMI: The correction in the method of using the proceeds
On 08/01/2015\6, VISACO MINERAL AND INVESTMENT JOINT STOCK COMPANY announced the correction in the method of using the proceeds from the share issuance to strategic investors:


Total proceeds from the share issuance to strategic investors is VND 20,000,000,000 which will be used to perform some construction contracts and other business and production activities of the Company as follows:

	No.
	Investment value
	Quantity
	Value (VND)

	1
	Paying input materials such as: Sand, stone of types, etc. for the suppliers
	
	13,000,000,000

	2
	Paying the salary for the employee and direct workers
	
	3,000,000,000

	3
	Paying the machinery and equipment for construction works
	
	4,000,000,000

	
	Total
	
	20,000,000,0000


Article 2: Board of Directors assigns General Manager – the legal representative of  VISACO MINERAL AND INVESTMENT JOINT STOCK COMPANY report the above contents to State Securities Commission and take responsibility to other necessary works to complete the share issuance and report the result to Board of Directors of VISACO MINERAL AND INVESTMENT JOINT STOCK COMPANY.
Article 3: Performance

Members of Board of Directors, Management Board, Chief Accountant and functional departments take responsibility to perform this resolution.

This resolution goes into effect on date of signature.
